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DECLARATION OF COVEMNANTS AND RESTRICTIGN® J 8. RECCHIE!
cF
CHINAL VALLEY BINCY 22 24 2:59
L o, L e e
o 89-617C6
""l, v By A [

| RS RS

"™ mits peclazation, made thls iﬁ‘{day of M@L

™~ by DELTIC FARM & TIMBER COI, 1INC., (7"Developer® or Ethe
“Declarant®*y,

WITNESSZETH:

WELREAS. Developer is the owner of ths real preparty
descrisced on Exhibit "A" attached to thls Declaratic.. [kereafter
"The Property") and cesires to create a community with permanent
parks. plavgrounds, opea spaces, landsczjed entrances and other
common factlities for the benefit of the community, which shall
be known as "Chenal valley *

WIZREAS, Zevelsper Jdeslres to provide for the presarvation -7
the velues and amenities in Chenal Va'ley and for the maintenance
of the pa.ks, plavorounds, open spacas, lendscaped entrances and
other common faz.lities; 2nd to this end, desires to subject the
Property to these covenants, restrictlions, easements, charges aund
lienx, sach of which is for the benefit of the Progerty aad each
Owner, and

WISRERS, Developer has deemed it desirable, for the efficient
Pr=servaticn of the vulves and amenities in Chenal Yalley, to

re=tc an ascociction which shall be assigned Lhe powess of main-
-
cal

ining, administering and enforcing these covenants and restric-
Lions and deing all other things necessary to prcserve the values
and amerities cf th's community;

WHERZAS, Developer has caused to oe incorporated under the
laws of the State of Arkansas, as a2 nonprofit corporation,
Chenal valley Preopec-iy Owness Associution, inc., for The purpoce
of exercising these functions:
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NOv 1HEEEFORE, the Developer declares that the Pr

The following words when used in this Declaration or any
supplemental Declcration (unless the context shall indicats
contrary intantion) shall have the following mcanings:

LANGS:

operty is ‘

s and shall be held, *trzasferred, sold, conveyed and oucupied sub- 3
: ject to the covenants, vestrictions, easemenis, charges and liens 3
. (sometimes referred to as "Cover-nts and Restrictions") 3
set forth- H

ARTICLE I }

i

DEFINITIONS i
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{a) *"Association® shall mean and refer to Chenal valiey
Property Owners Association, Inc., its successors and assigns.

{b) "The Property" shall mean and refer to that property
described on Exhibit "A" whkich i3 subject *2 thesu Covenanis or
any Supplemental Covensnts under the provisions of Article IT.

(c) "Cemmon Area™ shall mean z1l real property owned by the =
Assoclatien for the commor use and enjoyment of all Owners. The
comaon araa shall be deeded to the Association.

(d) "Site* shall mean and refer to any platted lot within
tha Property which may be purchased by any parson or owned by the

Developer or &ny 1/3 ecre of unplatted property owned by the
Develcper within the Property.

{e) "Cwner® shall mean and refer to the record owner,
whether one or more pevsons or entities, of a fee simple title to
any Site which iy a part of the T.oparty, but exciuding those

having such interest merely as security for the perfrrmance of an
cbligation.

b = S bt e

{£) “"Member” shall mean and refer to any Cwner who by virtue
of holding fea simpla title to any Sito is a Member of the
Assoclaticn. If an; Owner hoids title to more than one site then

the Owner shall hold memberships egual 23 the number of sites
owned.

(v, T"Architectural (Ccz=*=>) Zomm:ttee’' =hzll mean the commit-
tee appointed pursuant to Section 1 of A-ticls VI hereof.

(h) "Board"
Association.

snall mean the Board of Di.ectors of the

(1) T"Decliirant” cr “Develcpar" shall mean Deltic Farm &
Timber Co., Inc., it successors and 1issigns.

ARTICLE II
PROPERTY SUBJECT TO THIS DECLARATION:

SECTION 1: &Existing Property The real property which is,
and sizl) be held, transferred, sold, conveyed and occupied sub-
ject to this Declaration is located in the County of Pulaski,
State of Arkansas, and is more particularly described on Exhibit
"A," all of which property shall be referred to as "The
Property."” The Property consists of both platted and unplatted
properties and the unplatted portions may be subsequently platted
by Developer, as it deems appropriate.

SECTION 2. Additions to Eristing Property., Additional lands
of tha Develcpdr mey Eecome subject éo é%ese Covenants and
festricticns in the following manner: The Developer shall have
the right but not the obligation to bring within the plan cf this
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Zoclaration additlonal proparties, regardless of whethar or not
sald properties are presently owned by the naveloper, ir future
stages of the develcpment, provided that such additions are in
accord with the general plan of development (the "General Plan")
which has been prepared prior to the date of theses Covenants andi
Restrictions ana prior to the sale of any Site and is maintained
fn tho office of the Declarant. and provided such proposed addi-
tions, 1f made, will become subject to assessments of the
Asscclatlion for their shara of expenses. UNDER NO CIRJDUMSTANCES
shall these Covenants and Restrictions or any supplement or the
General Plan bind the Developer to make the proposed additions or
to adhere to the Flan in any subsequent development of land sh.uwn
on the General Plan. Nor shall the Develcper ba precluded from
conveying i<nds in the General Plan not subject to +hese
Covensnts and Restrictions or any supclement free and clear of
these Covenants and Restrictions or any supplement.

(B) The edditions suthorized shall be made by filing »f
record a Supplemental Declaration of Covenants and Restrictiens
with respect to the additional property which sha.l extend the
plan of the covenanls and restrictions of this Declaration to tha
additional property, and the Ownsers, including the Developar of
Sites in those additicns shall immediately be entitlad to all
rights and privileges provided .n this Declaration.

(C) The Supplementa: Declaration mcy contain those compli-
ment.ry additions and modifications of the Covenants and
Pestrictions contuined in this Declaration nacessary to reflect
the different character, if any, of the added propertiec as ara
not inconsistent with the Plan of this Declaration. In no event,
however, shall such supplement revoke, modify and add to the
covenants estzblishel by this Declaration within the Property,

SECTICN 2. Additions oimited to Developer. No one other
than the Developer shall have tRe right to subject additional
lands to this Declaration of Zovenants and Restrictions, u.iless
the Developer shall indicate in writing to the Association that
such additional lands may be included.

ARTICLE XTI
THE ASSOCIATION

Every person, persons or entity who owns any Site, including
a builder or contractor, shall be a Membor of the Associalion,
and shall abide by its articles of Incorporation and By-Laws.
Mambership shall be appurtenant to and may not be separatad from
ownership of any <ite. The Association shall be governed by its
Articles of Iucorporation and By-Laws
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FROPERTY RICHTS IN THE COMMON DRGPERTIES

SECTION 1., Members' Easemsnts of Eni{oyment. Every iiember
shall have a right end essenont of enjoyment in and Lo the Common
froperties. Thirs easement of enjoymen:t shall be appurtenant to
and shal® pass with the title o every Site, subject to the
Articles of Incorpnraticn and the By-Lews of the Associstion,.

SZCTION 2. Title %2 Common Areas. The Developer agrees ta
convey title to the comfon areas to the Assoclatinn free and
clear of all liens and encumbrances except for applicablo impre-
vement district assessments within five (5) years afier +their
designziion as such on 2 recarded plat filed in the office of the
Circuit {lark of prlaski County, Arkansas.

EETICLE V

e b ot T ]

COVERART FOR HAINTENASCE ASSESSMENTS

SECTION 1. Creztion of rLien and Personal Obligation of
Assessmants and  Sneciol Assescments. Declarant for each Site
owned within the Property shall be deewed to covenant a.d agree.
534 each Owner of any Site by acceptance of s deed shall be
dzemed %o covenant and agree, to pay to the Associacion annual
assessme=is or charges and special assessments, together with
‘nterast and costs of cnllection, 1f any, which smounts shall be
2 charge on the laz3 and _:all be a concinuing lien upon ths
Site. Each assessment, togethsr with interest, cost of collec-
tion and reascnable attorneys' fees, if any, shall also b2 che
personal chligation of the Owner pf the Site at tte time when the
asscosment or speclal sszessment fell due, The personal obliga-
tlon for delinquant ascesement or specta! =scesssent shall not
pass tc an Owner's successors in title unless expressly assumed
oy them.

The lien for assessments and special assessments shall be

subject to and subordinate “o the lien of any recorded first

mostgage 9. Deed of Trust.

Assessmenty shall be fixed by the Assaclation ia 2czordance
with *the Aarticles of +ncorporation and By-Laws of the
Assoclation.

SECTION 2. Exempt Property. Common Areas as defined
Article I, all Common Areas subsequently added to
and any; areas which are designated for the common
ticular subdivision, and all portions of the Prop
otherwise dedicated to any political subdivision st
from the assessmonts and liens of the Associetion.

in

the Property
use of a par-
ecty owned or

hall be exempt

sl - o e n s e




A gl T S0 ame
el T S (s

. 36
AnTICLE VI 1 6
ARCHITECTURAL ZCHTROL COMMITTEE

SECTION 1. Dasianailun of Committee. The Association shall
nave an Acchitecturel Control commitfes, consisting of at least
three (3) and not more than five (5) members who shall ke natural
personc. A5 losn a3 Developer shall own twenty percent (20%) or
more of Lhe areas designated a3 residential on the General Plan
(2= éelilnad in the Covenants and Restrictions) or twenty percent
i20%) or more of ithe =ereas dessignated as commercial on the
Ganeral Flen, the Membors of the Architect:ral Controli Committee,
=nd 511 vaaaancies, shall be appolated by Developer. whan
Tevelop=r no longer owns twenty percent (20%) of both of these
eceas, the Members of the Architectu-al Control Committeas, and
all vacancies, shall be anpointed by the Board ¢f Directers.

SECTIZN 2. Function of Architectural Coantrnl Comnitree. No
improvemsent shall b2 censt-ucted or maintalned upon any Site and
n2 alteratica or repalatiag to the exterinr of a structure shall
“e: mada ané no lanascaping performed unless complete plans, spe-
cifications, and site plans showiag the exterisr design, height,
sullding meteciel and color scheme, the locaticn of the structura
plotted norizeataliy and vertically, the locatien and si.c of
Sciveways, the general slan of landscaping. fercing wells and
windbreaks, and “he grading plan shall have been subritted to and
approved in writing by the Architectural Contrel Committee., a
copy of th~ plans, specification, and lot plaus as finally
epproved shall be deposited with the Architectural Contral
Commities, o trees <hall be removea without prior written
agpreva:l  of the Architectursl Contro: Committee, The
Architectural Contrel Commitiee shall have the pewer to employ
professional consultants to azsist it in discharging its duties.

Th~ decisions of the Architectural Control Comnittes shall be
final, ~onclusive, and binding upoa the spplicant.

SECTICN 3. Content of Plans and Specificatians. The plans
and specificaticns to be submil.oed and approved shall include the
£2)llewning:

(2} A topographical plot showing existing contour grades and
showing ths location of all improvements, strctures, walks,
Grivaways, fences and walls. Existing and finished grades

:
t
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(= Exterior materials, rolors, textures ang stapes.

i

!

shall be shown at lot corners and 2t corners of Proposed 1
improvements. Lot drainage provisions shall pe indicated as :
well as cut and £1l1 details if any applicable change in the {
lot contours is contemplated. !
(b) Exterio- elevations. 4

{d) Structural design.
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{e) Laréccaping plan, lncluding mallboxes, walkways, fences 3
and walis, elevatisar changes, waterinrg systems, vegatatien -

%ing arza and driveway plan.

{3} Screening, including site, location and method.

(h} UGtility connections.

(1) Extecior 1llumlnztien, incluéing location and sathod.

(3! Plre protection system,
(k) Signs, including size, shape, color, locatiez and
materials.

SECTION 4. Definition of “Improvement®.

Improvement shall
maan and include all residences, Suiidine

inus, and reoafed struc-
tures, pariing arsas, ferces, wails, kedges, mass plantings,
anige. drivog

Y glazing or reqlazing of
exterlos windows with microred or reflective glass, and any other
new exterlor construction or extarior improvement  which
matezizlly sliers the appearance of tra property and which may
nct be included in any of the foregoing. The definition dons not
include garden shrub or tree replacements or Jny other renlace-
ment o repair of any magnituds whi~h does nat

exterlor colors or exterior appearances.

5ys. lexes, swimeing poels, tennis courts, signs,
changes in =ny exte:lor color or shape, \
materially change 3

SIZTICH 5. The Basis of Approval. Approval of plans and
specificaticas shall Ue wased on, amorg other things, adequacy of
site dimersions, structural deslgn, conformity and hacmoay of 3
axternsl dezign end of location with neightering structurss and : E
sites. cclatica of finished grades and elavations to neighboring
sites, and conformity to bo:h the specific and general intant of .
the protective covenants. The Architectural Contreal Committes =
chall establiszh certain architectural quidelines, which shall be
approved by the Board (the "Architectural Cuideli~es®), and ail
plans  anG specificalicns must comply with Architectural

2o However, the Architectural -

Guldellines then in forcn and effect.
Control mmittee may approve exceptions to the Architectural
Guldelines by a wuranimous vota. The current Architectural

Cuidelines shall be available at tha office of the Association or -
the office of the Declarant.

SELTION 6. Majority Vote. A majority vote of the
Architectural Contro Committee is reguirsed fo- approval or
disapproval of proposed improvements.

SECTICN 7. Fatlure of Committee to Act.
ciral Contrel Commitiee falls to appcove, disapprove, or reject
as inadetuate proposed glans and speci

; fications within thirty ;
(30) days after submittal, they :zhsil be deemed approved. If ;

If the Architec-
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silans and sprcifications are not sufficlently complete or are
ctherwise Inadequale, &he Acchiteciursl Contrel Committce may
reject them entirely. psztially or conditlicnally approve.

SECTION A. Limitation cof Liability. Neither the Declorant,
the Association, the krcnifectural Ceatrol Committee nor any of
its members shall be liabls, in damages or otherwise, to anvone
submitting plans and specificstions for approval or to any owner
of land cffected by this Declaration by reascn of mistake of
judgment, negligence or nonfeasance arising out of or in connec-
ticn with the epproval or dlsapproval or faiiure to aporove or
disapprove anv plans and sprecifications.

-

SECTION 2. Reasonables Fee. The Architectural Control
Committee may ch3rge any Owner a reasonable fee “ar its =arvices
ir reviewing thet Owner’s proposed plans and specifications.

ARTICLE VII

MAINTENANCE
SECTION 1. Puty of Maintenance. Owners sad nccupants
(inciuding lessees) of any part ol the the Property shall soinkly
and severa'ly uave th. duty and responribilily, at their sole
cost and expease, to keep that nart of the Property so owned or
nccuzied, including buildings, improvements and grounds in a
well-maincained, sefe, claan =a2ad attractive condition at a1l

Eimes. Maintenance includes, but is not limited to, the
fcllowing:

{a) ¥Prompt removal of sll 1
{2} Lawn mewing.

{¢) 'Trez and =hrub pruning.
(d) watering.

(e) Keepinc exterior lighting and mechanical facilities in
workiag crdar,

{f£) Reeping iawn and gz=zden areas alive, free of weeds, and
attractive.

(g) Keeping parking areas, driveways, and

roads in good
repair.

{h) Complying with all governmental health and police
requirements.

{1} Repaintirg of impruvements.

(1) Repair of exterior dumages to improvements.

—RTE L e e e PRTALY.
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SECTION 2. Enforcement. IE, in 7 g opinlon { Acd the
Associztlon any Owzes or cocupant has falled in any of the
ioreouing duties or respensibillt:es, then the Assoclatlien may
providn wristan notice of that fallure giving the Cwaer or occu-
paut. ten (10} days from receipt to perform the care and main-
tenance reguired. Should any person fall te fulflll this duty
and responsibility within the ten-day period, then the
Assmciation throuch its autnorized agent or agenis shall have the
right and pcwer to enter onto the premises and perferm needed
care and maintenance without any liability for damages for wrong-
ful entry, trespass or otherwise to any person. The Owners and
cecupants {including lessees) of any part of the Property on
which work i1z perfarmed shall jointly and severally be liable far
t'a cost of the work and shall prumpily reimburse the Association
for all costs. If the Asseciation has not been reimbursed within
tnirty (30) deys atter invoiciag, the indebtedness shail be 2
dabt of all of “he Owners and occupsnts joirtly and saverally,
and shal., comstitute a iien agairst that pertion of the Property
on whicp work was serformed. Thizs I1ien skall have the same

attribures as the liun for assessments =nd oSpoolisl w35

- oy o o e
SPCoCLEL SISTCSomencs

set forth 4n Article v, and the Assoc!_tion shall have igaentical
powers and rights in all respects, including but not limited to
the right of fcreclosure.

ARTICLE VIII
CO#MON SCHEMS RESTRICTIONZ

Thre following rest-icticus ore imnosed es a common scheme
upen all Sites and Common Aregs for the hensfit of each other
Site and Common Jreas and may be enforced by any Owuer or the
Association throuch any remedy zvallable 2t law or in equity.

1. Xz garbage, veluss, xubbish, tres limhs, plne straw,
leaves or cutiings shall be fegesitad on any street. road, or

Common Aresc nor oa 2ny Site unless placed in a contalner
suitzble for garbage pickup.

2. No buildiag material of any kind or character sball be
plazed upon any Site excent in conaection with construction
approved by the EArchitectural Control Jommittee. Construction
shall be prumntly commenced and diligently procecuted.

3. o cleothes lines, drying yards, service yards, wood pl.es
cr =torage areas shall be so located as to be visible from a
street, road, Chenal Country Club, golf course, or Common Area.

4. Any extarior lighting installed on any Site shall either
be indirect or of such controlled focus and intensity as not tc
disturb the residents or the adjarent uroperty.

5. Nc animals or poultry shall be kept on any Site or Common
Area except a reasoneble number of ordinary household pets
belonging to the household.
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6. No s=iges, plaques or communication of any descri
shall be placed cn the exterior cf any Site or Common Area

gtibn
Owner unless approved by the A-chitectural Control Committeec.

y an

7. No nuisances shsall be allcved in Chenal Vallsy nor shall
any use or practica be allowad which is a source of snnoyance to

its residents or which interferes with their right of quiet
enjoyment.

8. No immoral, improper, offensive or unlawful use shall be
made of Chenal valley or anv part thereof,

and all valid laws,
coniny, by-laws and regulations of al) governmental bodies having
jurisdiction shall be chserved.

9. No portion of & Site (other than the entice Site) may be
reated, and =no transient may be accommodated therein unless by
consent of the Owner.

10. ALl areac designated on the General Plan as joyging
trails shall be used salely for pedestrian and golf cart traffic
2ad nz sther motor vehicles, of any type, shall be allowerd on tha
jogging trails,

11. No used or previously erected or temporary house, struc-
ture, house tr=ilier or Aon-permanent ontbuilding shall ever be
placed, erected or allowed to remain un any Site or Common Area.

12. No junk venicle, commercial vehicle, trailer, truck,
camper, camp truck, house trailer, bnat or other machinery or
equipment (except ac may be reascuable and customary in connec-
tien with the uss 2nd maintenan.e of &2y 1mprovements located
upon the Prorerty and except for such equipmen. acd/or machinery
as the Asscciation may require in connection with the maintenance
and cperatien 3£ the Common AreaJ) shall be kept upon the
Property, nor (except for bona fide emergencies) shall the repair
or extracrdinary maintenance of automobiles or olher vehicles be
performed. This restriction shall not 2poly to wehicles,
trailers, boats, machinery, equipment or the like stored and kept
within an enclosed storage room or garage. The Association may,
in *he discretion of its Board of Directors, provide and maintain
a suitahle area designated for the parking of such wehicles,

13. all buildings bullt on any Site shall comply with the
setback restrictions imposed upon the cSite on either a recorded
pla® in tie Circuit Clerk's office of Pulaski County, Arkansas or
in the deed to each purchaser of a Site.

Setback restrictions
are covenants running with the land.

14. Acces- easements for installation and maintenance of
utilities and drainage of facilities and for pedestrian and golf
vurt traffic are reserved in rights of way of drives and roads or
e 835 shcwn on the recorded plat.

15. An Owner hereby

grants a right of access to his Site to
the Association,

any managjin~ agent of the Assccistion, and/or

-9-




any other person authorized by the BDoard o. the managing agent
for the purpose of maki~g inspections or for tha purpose of
cotrocting any condlitiens originating in his Site and threatening
another Sife or any Common Area, or for the purpose of pesrfoiming
installatlons, 2lterzations, or ripairs to the parts of the Site
cver which said persons have centrsl and/or respoasibility for
Tainten Reguasts for such acesss must be made in advance

ba =t £ timo reazonably convenlent to the Ouner.
nLosn emErgoney, this right of eatry shall be imuediste

Cwner 15 present or nat.

ARTICLE IX
COMMCH PEOPERLIES
Basemenls of Enfowment. Subject to the provi-

S i
slens of Sectlien 3 of this Article IX, every Member of the
soniatl shall hove the right and easement of enjoymant in and

Title tc Common Properiins. Declarsat shall con-
f the Common Arez to the Association, which shall
<or its operaticn and maintesnance, within five {5)
21lr designation as a Common Area on 8 recorded plat
Ltilec in the office of the Circuit Clerk of Fulask’ <ounty,

Arkansas.

ol

SECTICN 3. Extent of Essements. The rights apd eacsemants of
it crzzbtad chell Ge subject to the following:

tight of the Association te prescribe rules and
for tne use, @nloyment, end malntenance of the Common

{b) The right of tha Assoclstion to borrow money for the
purpose of improwving all or any par:t of ths Cemmon Area, and to
mortgace all or any part of the Comman Area;

[#]

fc} The right of the Associaticn +o take reascnably
aecessary sSteps Lo protect all ol aay part of the Common Area
against foreclosurs; and

{d) The right of the Aszoclation to suspand the emsements of
enjoyment of any Member of the Associatien auring the time any
assessment levied under Articles V or VII remain= unpaid, and for
any pericd not to exceed thirty (30) days for any infraction of
its published rules and. regulations.

- 0=
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ARTICLE X
GENERAL PROVISIONS

SECTION 1., Duraticn. The Covenants and Restrictions of this
Declaration shell run with and bind the land, shall inura to the
benefi. of ard ba anforceable the Association, or the Cner
of any land subject to this Declaration, their respective legal
representacives, heirs, successors, and assigns, for a term of
forty (40) years from the date this Declaration is recorded,
after which time the Covenants and Restrictions shall be automa-
tically extended for successive periods of ten (10) years unless
an instrument terminating these Covenants and Restrictions signed
by the thas Owners of sixty-five percent (65%) of the Sites has
been recorded prior to the ~ommencement of any ten-year purind.

SECTION 2. 2-endments. Thase Covenants and Restrictions may
be ameaded during thas first twenty years (20) from the date of
the Deciaration, by an instrument signed by the Owners of not
less thax seventy-five percent (75%) of the Sites and thereafter
by an instrument signed by the Ownerr of not less than seventy

percent (70%) of tne Sites. Any amendment muat be proparly
racorded.

SECTION 3. MNotices. Any rotire required to be sent to any
Member or Owner unde:r the provisions of this Declaration shall ke
deemed to have been prope.ly sent when mailed, postpaid, to the
last known address of the person who appears as Member or Owner
on the records of the Association at the time of mailing. Each
purchaser of a fite shall forward a copy of his recorded warranty
deed to the Assaciation or its officers.

SECTION 4. Enforcement. Enforcement of thepe Covenants »nd .
Restcictions shall be by any proceeding 3t law or in equity
against any person or persons vioiating or attempting to viulate
any Covenant or Restriction, either to restrain vioclation or to
recovar damages, and against the land to enforce any lien created
by these Cuvenants and Res*rictions. Failure by the Association
or any Owner to enforce any Covenart or Restriction shall in nc
event be deemed a waiver of the right to do s> thereafter.

SECTION S. Severakility. Iavalidation of any one of theses
Covenants or Rnstrictions bly judgment or court order shall in no

w#ay affect any orhar provisions whilh shall remain in full forcs
and effect.

SECTION 6. Atto Fes. In any legal or eguitable pro-
cesding for the enforcement or to restrain the violation of this

instrument or any provision thereof, Ly reference or otharwise,
the prevailing party or parties shall be entitled to attorney
fees in such amount as the court finds reasonable. All remedies

provided for herein, or at law or equity, shall be cumulative and
not exclusive.
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SECTION 7. Dssclution. The Association may be dissolved
with consent givan in writing and signe2 by not less than threas-
fourbhs of each class of Members as defined in the By~Laws of the
Assoeiation, Upon dissoluticn of the Association other than
tnciden t0 a meryer or consolidation, the assats of the
Aszocletlen shall ke coaveyed and granted and assicned to any
conproflt vorporation, 2sseciatlen frust, or other organization
to ba devoted te

% -
YORCd Lo same or slailar purposes,

DELTIC FARM o TrfMBER CO., INC.

- s ;
ATTEST: By: P A R 4 @ |
é: . Butler, oc. =z e ‘

="

i = N Fresident M
‘L J‘;’-‘ E’:q = i
Jamgs E. Baine i
Secratary

ACENCOWLEDGMENT

STATE OF A.LRANSAS

(4]
w

CNUNTY OF UNION

On this day before me, a Notary Public,
cualified and acting withir and

dvly commission=3,
T for =aid couaty and state,
appeavad the yithin named C. W. Butler, Jr. and James B, Baine, !
veing the President and Secretary, respectiv=ly, of DELi-C FARM &

TIMBER CO., TNC., and who had been darignated by =aid DENTIC FAnv i
& TIMBER CO., INC. to execute the above irstrument, to me per-
scnally well kacuzn, who staked they were the president ang !
Secretary of seif DELTIC TARM & TIMBER €O., INC. -nd ware duly 4
authorized i1n their respective capacitles +tc execute the
foregoling instrument, 2nd further staked and acknowledged that

they had so sicned, exscuted, zand delivered said foregoing
instrument for the consideration, uses and purposes tharein men-
tioned and set Zor:h.

IN TESTIMONY WHCR2CF, I have hereunto set my hand and seal
this r?"’r day of AMOV- | 1ss9.

NOTARY PUBLIC Z

My c—ommissicn coxpires:

f oyqei, 2 [P 2




EXHIBIT "A"

™. . (Jv S, e, -k . .

Pavt of Sestions 23, 25, 25, 35 ard 35, T-2-¥, R-
14-W, Pulaski County, Arkansas, moce pacticularly
described a=: Starting at the center of said Sec-
tion 3€; thence § 0% 457 4" y cleng the Hoich-
South ceaterline of Section 25, 1021.5 fr, o 3
paint on the centerline of Chenal Packway; thence
Northwrsterly along thn azc 0f a 2064.73 ft.
curve tn the left, »avipne a chord baaring ard
cistance of I 22° 55' 84" W, 873.62 ft, g 2 point;
themce ¥ 31° 42° 05" W, and nontinuing along said
centeriine, 1565.5% Ft, to the iantersection af the
centerline of zaid Chenal Parkway and the cen-
terline of Cuter Loop Road, said intersectisn v int
bzing the point of beginning; thenco Southerly
=tong the Centerline of sa‘d Duter Loop Road to a
peint or the Morth line of Independence Farms, a
subdivision in Pulaski County, Arkansas; thence
Horthwesterly a2long the North line of Independence
Farms to ch. Horthwest corner of Tract 15, Indepen-
dence Farms, said cvoener lying on the East line of
the West 33C £t. or the 5% 1/4, sn 174, said Cec-
tion 33; thenra North aleng said East line of tha
Rortheast cornar of said 990 £:. lying on the North
line of said SE 1/4, sE 1/4; thence West alang the
North line of said SE 1/4, SE 1/4, to the Northwese
corner thereof; thence South along the West line uf
said SE 1/4, SE 1/4 to a poin* on the Horth line of
said Independence Paras; thence Nortawesterly along
the Serth liac =of Independence FTorms and said Boreh
line extend:d Northwesterly to a point 3n the Wes:
line of the = 172, Nz 1/4, 5W 1/4, s2id Seection 15:
tnence North along the Wost line of saié E 172, NE
1/4, S¥ 1/4, to the Northwest carner thereof;
thence West alory the South line of the £ 1,2, NW
1/%, Sacricn 35 to the Southwest corner thereof;
thence Nucth along the West line of said B 1/2, NW
1/4, to the Southeast corner of the W 1/2, sw 1/4,
Section 26, T-2-N, "-14-%; thenve Wast aiong the
South line of said Section 26 to the Southe,*
corner of the W 1/2, W 1/2, SW 1/4, said Sec.icn
26; thencc North alony the East line of said w i/2,
W 1/2, 3W 1/4, 1650 Et. to a point; thence West to
2 point Ln the West line of _aid Section 23; thence

radius
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Exhibit "A" Contlnued

North along sald Weat lien to a point on the cen-
terline of Chenal Valley Drive; therce Easterly
along said centerline to a polnt on the centerline
of Chenal Parkway; thence Southerly along the cen-—
terline of Chenal Parkway to a point; N 76° 00' 00"
E, ©82.32 £ft. to a polnt; thence S 88° 00° 01" E,
759,45 ft. to a polnt; thence Southeasterly along
the arc of a 572,96 ft. radiun curve to the right,
h-ving a chord bearing and distance of S5 0° 23' 51"
L, 462.79 ft. to a point; thence S 23° 25! 15" W,
52.29 f:. =0 a point; thencs Southwesterly along
the arc of a 28c.4¢ Ft. radius curve to the left,
having a chord bearing and distance of 5 69° 19"
50" W, 419.80 ft. to a point; thence S 22° 13' 03"
W, 207.89 ft. to a point: thence Southwesterly
along the arc of a 409.26 ft. radius curve to the
right, having a <hord buaring and distance of 5 52°
41' 24" W, 415.08 ft. to - point; thence S 83° 09'
33" W, 358.15 ft. to a point on the centerlin2 of
Chenal Parkway; thenca Southerly along sa.d cen-

teriine tc the point of beginning, containing 590.0
Acres more Or leds.




